
GOA CARBON TIMITED

MINUTES OF THE FORry FIFTH ANNUAL GENEML MEETING OF THE
MEMBERS OF THE COMPANY HELD ON SAIURDAY, THE6NiJULY2OI3
AT I I .OO A.M. AT THE REGISTERED OFFICE AT DEIV1PO HOUSE, CAI!1PAI,

PANAJI, GOA,

PIIESENT: lMr, Shrjnivos V, Dempo

Mr. Doro P, Mehto
Mr. Soiru V, Dempo
Mr. Keki M, Elovio
Mr. Romon lvl. l\y'odhok
DR. A,B. Prqsad
Mr. Jogmohqn Chhobrq

Mr, P,S, Montri
lVr, K, Boloromon

Choirmon & Member

Director & Member
Director
Dhector
Director
Director
Executive Director

Compony Secretory
Sr. Generol Monoger (Finqnce)

AND

I I Members (9 in their individuql copocity
representolives of Bodies Corporote) otiended
representing 54,94,140 Equity Shores, consisiing
'the toiol Equity Copjtol of the Compony.

The proxy Regisler ond the Register of Direclors' Shoreholding

the ioble,

cnd 2 as
the meeting
of 60.03% of

were prcceo on

The Chcirmon welcomed the Shoreholders ot the 45th Annuol Generol Meeting

of the Compony ond declared the meeling jn order since the required quorum

wos presenl.

The Chairmc,n introduced the Directors present ol the meeiing ond thereofter,

sloled thot the Compony hos received 2 Corporoie Representotions consisting

of 51.03.340 shores.

With the permission of the members present, the notice convening the

meefjng, the Direciors' Reporl ond the Audited Accounts were token os reod.

Th,?reoftel the Choirmon colled upon Mr, P,S. l\4ontri, Compony Secrelory to

reod the Audilors' Report, The Auditors' Repori wos reod by Mr. Montri.
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The Choirmon thereolter reqd his stotement and invited the members tc put
questions. if any, on lhe Accounls ond Direcloas Repori.

Mr, Sotjsh Dhume. ShoreholdeL complemenled the Compony for improverneni

in the occounts qs regords the debtors os compored to the previous yeor. He

furlher soid the Compony hos done good recovery during the yeqr.

The Chakman thonked Ny'r, Dhume for the complements.

lhereoftel the members tronsqcted the following business specified in the
noTrce,

ORDINARY BUSINESS:

RESOIUTION I: ADOPTION OF ACCOUNTS FOR IHE YEAR ENDED 3IsI MARCH

20't3

Proposed os Ordinory Resolution byt The Choirmcn

Seconded by ; Mr. Sotish Dhume

"RESOLVED THAT THE Audited Balance Sheel os ct 3lsr Mcrch 2013 ond the

Profit & Loss Account ond Cosh Flow Stqtements for the yeor ended 3lsi

lvlarch 2013 together with the Directors' Report qnd the Audiiors' Report

thereon be ond the some ore hereby received ond odooted,',

Corried NEM CON

RESOTUTION 2: DECIARATION OF DIVIDEND PA|D ON EAU|TY SHARES

Proposecl os Ordinory Resolution by I l\y'r, Rojqn Komol

Seconded by : Mr. Shridhar Bhot

"RESOLVED THAT pursuont to the recommendations of the Djrecjfors,

Dividend @ 25% (Rs,2,50 per shqre) on Equity Shores be ond is hereby

declored for the yeor ended 3lsr Morch 2013 ond the some be poid io
those shoreholders whose nomes appeor on lhe Compony's Register of

l\y'embers os on 26h June 2013".

Carried NEM C,CN

contd....3,/-



RIiSOt-uTtON 3:

RESOTUTTON 4;

TMENT DIRE

Cofiied NEM CON

DIhECTOR-!i---

Pr?posed os Ordinory Resolution by I lvlr, Rojon Komot

Peponded 
by I Mr. Shridhor Bhat

"RESOLVED 
TAT 

Mr. Ramon M. Modhok who retkes by rototion ond is

eligible for rdfoppoiniment be ond is hereby re-oppoinled os Director of

ihe componf".

Coried NEM CON

EESOLUTION 5: RE-APPOINTMEM OF AUDITORS-=-

Proposed os Ordinory Resolution by I Mr. K,G. Mantri

Peconded 
by : Mr. Sholish Dhume

"RESOLVED 
TH,Xr, 

ihe rotiring Auditors, M/s Delojtle Hoskins & Sellt

Chortered Abcpuntonts, Chennoi, Registrotion No,008072S be ond they
qr€ heroby r9-qppoinled Auditors of ihe Compony to hold otfice till the

conclusion o{ the next Annuol Generol l\4eeiing ond RESOLVED THAT the

Boord of Direpldrs of the Compony be ond is hereby outhorized 10 fix the

remunerotion of the Auditors",

Corried NEM CON

contd...A/-
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SPECIAL BUSINESS:

RE-APPOIN]MENT OF MR.JAGMOHAN J.CHHABRA. EXECUTIVE DIRECIOR AI{D TO
FIX REMUNERATION PAYABIE TO HIM.

Proposed os Ordincry Resolution by i Mrs. Beeno lvlqhqntbre

Seconded by : Mr. K. G. Montri

"RESOLVED THAT pursuoni to ihe provisions of Section l9B. 269, 30) ond
olher opplicoble provisiong if ony, reod with Schedute Xlll of ihe
Componies Ac1, 1956 os existing or modified or re-enocted from time to
tjme ond furiher subject to ony other qpprovol os moy be required, ihe
consent of the Compony be ond is hereby occorded to the re-

oppoiniment of Mr. Jagmohon J, Chhobro, cs o Whote-fime Dhector of
the Company with designotion 'Executive Direclor, for o period of three
yeors, effective from It April 2013 on the following lerms and conditionsi

l. Solory:

i) Bosic:

Rs,6,82,500/- ( Rupees Six Locs Eighty Two Thousond Five Hundred only)

per monln,

ii) Allowonces:

Not exceeding Rs,52,500/- (Rupees Fifty Two Thousond Five Hundred

only) per month, In oddition 10 ihis monthty ollowonce, soft furn shing

ollowonce not exceeding Rs,75.000/- (Rupees Seventy Five Thousqnd

only) per qnnum.

iii) Portormonce Linked Bonus / Incenlives :

Performonce linked bonus / incentives: 1% of net profit per onnum,

subjecl io moximum of Rs,35.00,000/- (Rupees Thirty Five Locs Only)



ll. Perquisiteg:

ln qddilion to the obove solcry the Executive Director sholl be entjfled
to the following perqujsites:

Housing :

The Compony shall provjde suitoble furnjshed residentiqt
occommodotion ond expenditure by the Company on hiring such
furnished occommodotion logether with electricity ond woter chorges
sholl be subject to o ceiling of Rs,75,000/- per month.

Medicol Reimbursemenl:

Medicol expenses incurred by the Execulive Director for self cnd
family, will be reimbursed by lhe Compony subjeci to o ceiling of
Rs,1,20,000/-(Rupees One Loc Twenty Thousond Only) per onnum or
Rs,3,60,000/- for o block of three yecrs,

Over ond obove the rejmbursemeni of medical expenses as obove,
the Execqtivo Director shall be entjfled for coveroge under the
hospitoljzotion Medicloim Scheme of Generol Insuronce Compony for
o policy with o sum not exceeding RS,S,00,OOO/_ (Rupees Five Lqcs
Only) per onnum,

Leove Trovel Concession:

For self oitd fomily once in a yeoL incurred os per rules of the
Compony, subject to o c.:iling of RS.],2O,OOO/- (Rupees One Loc
Twenty Thousond Only) per onnum or RS.3,60,OOO/- for a block of ihree
yeors.

Club fses:

The compony sholl reimburse octucl ond reosonoble cost of
membership during ihe term hereof in not more thon one privole Club
in Goa, This focjliiy sha noi include odmision/life membership fees.

r#-e(>-<\ ):ie/
contd...6/-



Pe$onol Accidenl Insulonce:

PersonolAccident Insuronce cover for o sum o

l

Communicolion:

The Execuiive Director sholl be provided

well os mobile Dhone, lond line ond i

residence for the conduct of Compony's

Free use of Compony's cor for officiol pu

exDenditure incurred in connection with the ru

thereof ond solorv for the driver os per the ru

Leove:

30 doys privilege leove wiih full pay per yeal

of leove occumulolion/enccshment os

Compony but restricted lo mcximum occumu

lime,

In oddition, the Executive Direclor is eligible

Leove os per the policy of the Compony.

Providenl fund:

Compony's contribulion io the providenl

scheme of the compony.

Gtotuily:

Grotuity is poyoble in occordonce with the Sc

The remunerotion/perquisiies

Agreement will be subject to

the Income-Tax Act, l96l,

of the

tox opplicobl

Rs.25,00,000/-

o loplop computer os

connection ot his

qnd reimbursenlent of

ond moinlenonce

of the Compony,

bject to the condition

the Scheme of the

n of 180 doys ol ony

Cosuol Leove ond Sick

be os per Tne

e of the Compony,

Director uncler this

under tho provisions of

contd...7/-Aw



Thereoftel ihe
Generol lveeling

l\{i there wos no

the Choir by Mr. K.
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otiowon

RESOT FURTHER ltHAT, in the event of loss or inadequocy of profil in
iolyeor, ihe Compony sholl poy t\,4r. Jogmohon J, Chhobro.

ony fino

tn of such finonciql yoor, remunerotion by way of solory,
perquisites, benefits ond conhibution, os the Boord moy

deem fit subject to ihe limits prescribed herejn ond in Section ll of port
e Xlll of the Componies Act, 1956, os existing or modifled

from time to time,

thonked ihe shoreholders for ofiending the Annual
for the interest token by them,

business, the meeling ierminoted with o voie of thonks to
,Monfti

CHAIRMAN




